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Diagram of the BP Civil Settlement 
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*Anniversary Date is April 4, 2016.



RESTORE Funds for Florida Gulf Counties 

3 

• Bucket 1 - $308 million to be paid out over 15 
years starting in 2017 and ending in 2031  
– Year 1 (By April 4, 2017) = $21,241,379.32 
– Year 2 (By April 4, 2018) = $10,620,689.63 
– Years 3 – 14 (Each Year by April 4th) = $21,241,379.32 
– Year 15 (By April 4, 2031) = $21,241,379.21 

 



RESTORE Funds for Gulf Consortium 
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• Bucket 3 - $242,352,000 to be paid out over 15 
years starting in 2017 and ending in 2031 
– Year 1 (By April 4, 2017) = $16,713,931.04 
– Year 2 (By April 4, 2018) = $8,356,965.50 
– Years 3 – 14 (Each Year by April 4th) = $16,713,931.04 
– Year 15 (By April 4, 2031) = $16,713,930.95   

 
  

 



RESTORE Funds for Council 
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• Bucket 2 - $1.32 billion to be paid out over 15 
years starting in 2017 and ending in 2031 
– Year 1 (By April 4, 2017) = $91,034,482.80 
– Year 2 (By April 4, 2018) = $45,517,241.28 
– Years 3 – 14 (Each Year by April 4th)= $91,034,482.80 
– Year 15 (By April 4, 2031) = $91,034,482.32 

 
  

 



Overall RESTORE Funds 
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Presenter
Presentation Notes
Breakdown of civil penalties flowing through RESTORE Act:

BP - $4.4 billion (80% of $5.5 billion) – 15 year payment schedule starting in 2017
Bucket 1 - $308 million
Bucket 2 - $1.32 billion
Bucket 3 - $242.4 million*
Transocean - $800 million (80% of $1 billion) – amount has been paid in full
Bucket 1 - $56 million
Bucket 2 - $240 million
Bucket 3 - $44.1*
Anadarko - $127.6 million (80% of $159.5 million) – this settlement occurred on November 30, 2015 – amount has been paid in full
Bucket 1 - $8.9* million
Bucket 2 - $38.3* million
Bucket 3 - $7.0* million

* Note: amounts have been rounded to the nearest tenth 



NRD Settlement 
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NRD Settlement Funds for Florida 
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• $680,152,643 has been allocated for restoration in 
Florida 

• $144,378,130 has been allocated to early restoration 
projects in Florida (Early Restoration Phases I – V) 

• $5,500,000 in remaining Early Restoration funds has 
been allocated to fund restoration activities in Florida 
and will be paid out by BP by May 4, 2016.  The funds 
will be divvied up as follows: 
– $3,000,000 for use by the Florida Trustees 
– $2,500,000 for use by the Federal Trustees 

 



NRD Settlement Funds for Florida 
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• Remaining $530,274,153 will be paid out for 15 
years, starting in 2017 and ending in 2031 
– Year 1 (By April 4, 2017) = $36,570,656  
– Year 2 (By April 4, 2018) = $18,285,328 
– Years 3 – 14 (Each Year by April 4th)= $36,570,656 
– Year 15 (By April 4, 2031) = $36,570,657 



NRD Settlement Funds for Florida 
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• Restore & Conserve Habitat – $22,500,000 – (FWC)  
• Restore Water Quality – $335,000,000 – (DEP) 
• Replenish & Protect Living Coastal & Marine 

Resources – $85,000,000 – (FWC) 
• Provide & Enhance Recreational Opportunities – 

$63,274,513 – (DEP and FWC) 
• The Florida TIG, which is comprised of DEP, FWC, 

DOI, EPA, NOAA, & USDA, will select and 
implement the restoration projects in the state of 
Florida. 



State Economic Funds for Florida 
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• $2 Billion to be paid out over 18 years, which 
includes 2 years of no payments, starting in 2016 
and ending in 2033 
– Year 1 (By July 3, 2016) - $400,000,000 
– Years 2 and 3 (2017 and 2018) - $0.00 
– Years 4 – 17 (By April 4th of each year) - $106,666,666 
– Year 18 (By April 4th, 2033) - $106,666,676 



State Economic Funds for Triumph 
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• Current state legislation provides that Triumph will 
receive 75% of the $2 billion, which is $1.5 billion, 
to select and fund projects that meet the priorities 
for economic recovery, diversification, and 
enhancement of the 8 Panhandle coastal counties  
– Year 1 (By July 3, 2016) - $300,000,000.00 
– Years 2 and 3 (2017 and 2018) - $0.00 
– Years 4 – 17 (By April 4th of each year) - $79,999,999.50 
– Year 18 (By April 4th, 2033) - $80,000,007.00 



Questions 
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• Questions?? 
 
Contact Info: Gareth.Leonard@dep.state.fl.us 
(850) 245-2222 
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